Creating peace of mind through honest and committed management.

[Provisional Translation Only]
This English translation of the original Japanese document is provided solely for information purposes.

Should there be any discrepancies between this translation and the Japanese original, the latter shall prevail.

REIT Issuer

Ichigo Real Estate Investment Corporation (8975)
1-1-1, Uchisaiwaicho, Chiyoda-ku, Tokyo

Representative: Yoshihiro Takatsuka, Executive Director

Asset Management Company

Ichigo Real Estate Investment Advisors Co., Ltd.
Representative: Wataru Orii, President & Representative Statutory Executive Officer
Inquiries: Minoru Ishihara, Executive Vice President & Statutory Executive Officer

Tel: 03-3502-4891

July 18, 2012

Notice Concerning Changes to Administrative Agent and Asset Custodian

Ichigo Real Estate Investment Corporation (“Ichigo REIT”) decided today to change its
Administrative Agent and Asset Custodian with respect to the services provided under Article
117, Paragraph 4, 5, 6 and Article 208, Paragraph 1 of the Law Concerning Investment Trusts
and Investment Corporations (the “Investment Trust Law”) per the below.

1. Details of Services

(1) Services relating to general operation, calculation, accounting and payment of taxes
based on the Administrative Entrustment Agreement as an Administrative Agent of
Ichigo REIT under the Investment Trust Law (Article 117, Paragraph 4, 5, 6)

(2) Services relating to the custody of assets based on the Asset Custody Business
Entrustment Agreement as an Asset Custodian of Ichigo REIT under the Investment
Trust Law (Article 208, Paragraph 1)

2. Details of Change

(1) Change of Administrative Agent and Asset Custodian

Before Change After Change
Administrative . N
Agent / Asset ngltomo Mitsui Trust Bank, Mizuho Trust & Banking Co., Ltd.
. Limited
Custodian
Address of 1-4-1, Marunouchi, Chiyoda-ku,
Head Office Tokyo 1-2-1, Yaesu, Chuo-ku, Tokyo
Caital 342 billion yen 247.3 billion yen
P (as of April 1, 2012) (as of March 31, 2012)
Capital
Relationship None None




(2) Effective Date of Change
November 1, 2012 (expected)

3. Reason for Change

Ichigo REIT decided to change its Administrative Agent and Asset Custodian in order to
enhance operational efficiencies for the mid- and long-term in pursuit of its on-going growth
strategy.
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