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Partial Amendment to Management Guidelines of  

Asset Management Company 
 

Ichigo Real Estate Investment Advisors Co., Ltd. (“IRE”), the asset management company of 
Ichigo Office REIT, decided today to partially amend its Management Guidelines.  

1. Reasons for Change 

Ichigo Office REIT approved a resolution at its shareholder meeting on September 5, 2015 to 
amend its Articles of Incorporation to change Ichigo REIT’s asset management fee structure to 
align it more closely with positive shareholder outcomes by linking it directly to dividends paid 
to shareholders (Management Fee II). 

To this effect, a partial amendment to IRE’s Management Guidelines has also been made to 
clarify policy in relation to the issuance of new shares. 

2. Effective Date 

September 7, 2015  

3. Details of Amendment to the Management Guidelines 

Please see the following page for details.  
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   (Amendments are underlined) 

Before Amendment After Amendment 

Article 13 Financing Policy 

1.  (no change) 

2. In issuing new shares, the following will be 
taken into consideration: the ratio of total 
borrowings (loans and bonds) against total 
assets (LTV); future asset acquisition plans; 
and share dilution. 
 
 

 

Article 13 Financing Policy  

1.  (no change) 

2. In issuing new shares, the following will be 
taken into consideration: the ratio of total 
borrowings (loans and bonds) against total 
assets (LTV); future asset acquisition plans; 
and share dilution (taking into account the 
impact of new share issuance on net assets per 
share and dividends per share). 

 
 

 

Website of Ichigo Office REIT*: www.ichigo-office.co.jp/english 

*The website URL has changed as a result of the name change to Ichigo Office REIT on 
September 5, 2015. 


